[Bharat Gears Limited

Notes to the Financial Statements for the year ended 31 March, 2020

Note 35 Related party transactions

(A} |As per Ind AS 24, the disclosures of transactions with the Related Parties are given below:

Description of relati

Names of related parties

Kev Management Personncl (KMP)

Eaterpnses over which KMP is able to exercise significant influence

(1) Mr. Suninder Paul Kanwar - Chairman and Managing Director (who also has
ability to exercise “significant influence’ over the Company)

(1) Mr. Sameer Kanwar - Jont Managing Dircctor (Son of Chairman and
Managing Dircctor of the Company)

(1i1) Mr. Rakesh Chopra - Non Exceutive Independent Director

(iv) Mr. Virendra Kumar Pargal - Non Exceutive Independent Director

(v) Mr. Wolfgang Rudolf Schilha - Non Exccutive Indcpendent Director

(vi) Mrs. Hiroo Surcsh Advani - Non Exccutive Independent Director

(vit) Mr. N.V. Srinivasan - Non Executive Director

(1) Cliplok Simpak (India) Private Lamited (CSIPL)

(i1) Raunaq EPC International Limited (REIL)

(i41) Vibrant Realsty Infra Private Limited (VRIPL) formerly known as Vibraat
Finance & Investments Private Limited (VFIPL)

(1) Xlerate Driveline India Limited (XDIL)

Note Related parties have been wlentified by the Management

(B)  Details of related party transactions during the year ended 31 March, 2020:
(1) Key Management Personnel (KMP):
For the year ended For the vear ended
Particulars 31 March, 2020 31 March, 2019
¥ lacs

(a)  |Mr. Surinder Paul Kanwar

- Comp - Short term empl benefits 26287 197.82

- Rent pad for premuses taken on lease 60.00 65.00

- Reimbursement of mamtenance charges paid for prenuses taken on lease 421 351

- Refund of secunts deposit received - 10.00

- Equits allotment - Rights issuc of equity shares 775.58 -
by |Mr. Sumeer Kanwar

- Comp - Shor term employee benefits 173.35 168.63

- Rent paid for premises taken on lease 3533 3485

- Reimbursement of maintenance charges paid for premises taken on lease 0.85 170
fc)  |Mr. N.V. Srinivasan

- Fees for technical advisors services 23.04 3274

- Darecto's situng fees 130 1.35
(d)  [Mr. Rakesh Chopra

- Director's sitting fucs 300 335
e) Mr. Virendra Kumar Pargal

- Darector’s sitting foes .30 313
f) Mr. Wolfgang Rudolf Schilha

- Durector's sitting fees 0.60 1.00
() |[Mrs. Hiroo Suresh Advam

- Director’s sitting fees .60 275




rihaul Gears Limited

Notes to the Financial Statemeats for the year ended 31 March, 2020

Note 33 Related panty transactions (Contd)

Paxabl: (Refor Note 22)

12

(1) Enterprises over which KMP is able to exercise significant influence:
For the year ended For the vear ended
Particulars 31 March, 2020 31 March, 2019
¥ lacs ¥ lacs
(a |Cliplok Simpak (India) Private Limited
- Purchase of packing matenial 1219 4461
- Rent income 0.62 03535
(] Vibrant Reality Infra Private Limited
- Rent and other expenses 1855 1785
(3] Raunaq EPC International Limited
- Rent income 7.4 1.77
(d)  |Xlerate Driveline lndia Limited
= Marketing service income 15432 171.63
- Rent expense 1175 1175
- Rent income 0.69 -
- Recoven of busincss promotion expenses 10.35 .1
(€} Outstanding balances:
(1) Key Management Personnel (KMP):
Ptk As at 31 March, 2020 As at 31 March. 2019
S, Tlacs Tlacs
() Mr. Surinder Paul Kanwar
Receivable £0.00 50.00
Pavable (Refer Note 22) 11.68 =
(b)  [Mr. Sameer Kanwar
Receivable 10.00 10.00
Pavable (Refer Note 22 581 4.1
<) Mr. NV, Srinivasan
Pasable (Refer Note 22) 1.4 293
(dy  IMr. Virendra Kumar Pargal
Pasvable (Refer Nore 22) 0.09 N
(] Mr. Rakesh Chopra
Pavable (Refer Note 22) 018 -
() Enterprises over which KMP is able to exercise significant influence:
: As at 31 March, 2020 As at 31 March, 2019
Particulars Thhes 2 lacs
{a)  |Vibrant Reality Infra Private Limited
Recenvable 5.00 5.00
by |Cliplok Simpak (India) Private Limited
Recevable (Refer Footnote (1) of Note 7(B) and Footnote (1) of Note 13) 0.19 181
(€} |Raunag EPC International Limited
Recevable (Refer Footnote (1) of Note 7(B)) 19.47 1273
(d)  [Xlerate Driveline India Limited
Ruceivable
Refer Footaote (1) of Note 10 - 2 44,77 lacs
Refer Footnote (1) of Note 7(B) - € 2.57 lacs
Refer Note 7(Be) - 2 38 52 lacs 85.86 9523
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Notes:
Kev Management Personnc! compensation does not nclude provision for gratwity and leave encashment. which is determined for the Company as a whole

All transactions with related parties are made on terms equivalent to those that prevanl in arm's length i C ding bal for bles, payables are unsecurcd. interest free and
settlement occurs m cash excluding Ind AS farr value adjustments, if any. The Company has not recorded any impairment of balances relating to amounts owed by related partics during the year]
ended 31 March, 2020 (31 March, 2019 2 Nil). The asscssment is undertaken at cach financial vear through evaluating the financial position of the related party and the market in which the
related party operates

During the vear, guaraatee of 2 10567.00 lacs. which is outstanding as on date was provided by one of the Managing Director against term loan from others (Refer Footote (iii) of Note 16).






